





July 28, 2005

MEMORANDUM

TO:
FDIC, OCC and SEC Chapter Presidents, and Legislative Coordinators

RE:
Senate Banking Committee Approves Six Nominations

SUMMARY:
The Senate Banking Committee has acted on six pending nominations for posts with FIRREA agencies.


This morning the Senate Banking Committee voted to approve six pending nominations to important posts in federal financial regulatory agencies.  The Committee approved the nomination of Christopher Cox as Chairman of the Securities and Exchange Commission, Roel Campos and Annette Nazareth as members of the Commission, 
John C. Dugan as Comptroller of the Currency and Ex-Officio member of the FDIC Board of Directors, and Martin Gruenberg as Vice Chairman of the FDIC.  
John M. Reich will be leaving his post as Vice Chairman of the FDIC to become Director of the Office of Thrift Supervision (OTS) if the full Senate approves this committee action.  He would remain a member of the FDIC Board of Directors as the OTS Director is an Ex-Officio member of the Board.  


Senate Majority Leader Frist has said he plans on scheduling a full Senate confirmation vote on these nominations before the Senate’s August recess.  As that recess is scheduled to start tomorrow, it is possible that the press of time will make it difficult to meet that target.  

I am deeply appreciative to Senator Paul Sarbanes (D-MD) for raising labor and personnel related concerns with these nominees.  The heads of FIRREA agencies not only have the duty to set policy but to effectively, competently and fairly manage a workforce as well.  I will be scheduling a meeting with the new heads of the OCC and SEC soon after the full Senate approves their nomination.  I am hopeful that with both of these new agency heads, NTEU will be able to enjoy a productive and fruitful relationship.  I will keep you posted on further developments.  
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National President

